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Disclaimer

Disclaimer

This presentation has been created to provide general information, solely for the r e a d genekas knowledge, about Metallon Corporation ( 3 Me t a itsIsubsidialies,
properties and activities, as well as the countries it operates in.

Although Metallon believes that the information included in this presentation is accurate and current, such information is not intended to be a comprehensive review
of all matters and developments concerning Metallon and Metallon does not warrant or make any representations or claims as to the authenticity, validity, accuracy,
completeness or currency of the information provided in this presentation .

Moreover, Metallon, its directors and officers assume no responsibility for the information or representations contained in this presentation and shall not be liable or
responsible for any claim or damage, direct or indirect, arising out of the interpretation, reliance upon or other use of the information provided herein .

No information in this presentation constitutes a solicitation, offer or recommendation to engage in any investment activity, to effect any transactions, or to conclude
any legal act of any kind whatsoever .

Forward -looking statements

Certain statements included in this presentation constitute 3 f or womkind st at e mwhich, dgsed on numerous assumptions, involve known and unknown risks,
uncertainties and other factors which are beyond Me t a | toatmlAtlsat may affect the results, performance or achievements of Metallon .

In certain cases, forward -looking information can be identified by the use of words such as "aim", "plans”, "expects" or "does not expect", "is expected", "budget",
"scheduled”, "estimates", "forecasts", "intends", "continues", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that
certain actions, events or results "may", "could", "would", "should", "might" or "will be taken", "occur" or "be achieved" and include the negative variation of such
phrases.

With respect to forward -looking information contained in this presentation, Metallon has made assumptions regarding, among other things, Me t a | lallity Ac
generate sufficient cash flow from operations and accessto existing credit facilities and capital markets to meet its future obligations, the regulatory framework in its
countries of operation with respect to, among other things, permits, licenses, authorizations, royalties, taxes and environmental matters, and Metallon's ability to
obtain qualified staff and equipment in atimely and cost-efficient manner to meet Metallon's demand .

Although Metallon believes that its expectations reflected in forward -looking information are reasonable, such forward -looking information involves known and
unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements of Metallon or Metallon's projects in its countries of
operations, or any of them, to be materially different from any future results, performance or achievements expressed or implied by the forward -looking information .
Such factors include, but are not limited to, risks related to failure to convert estimated mineral resources to reserves, conclusions of economic evaluations, changes
in project parameters as plans continue to be refined, future prices of gold, unexpected increases in capital or operating costs, possible variations in mineral
resources, grade or recovery rates, failure of equipment or processes to operate as anticipated, accidents, labour disputes and other risks of the mining industry,
labour risks, delays in obtaining governmental consents, permits, licences and registrations or financing or in the completion of development or construction activities,
risks of title to properties, partner risks, legal and litigation risks, political risks arising from operating in Africa, risks relating to changes in governmental regulations
and in operating internationally, risks relating to the infrastructures, uncertainties relating to the availability and costs and availability of financing needed in the
future, indebtedness risks, changes in equity markets, inflation, changes in exchange rates, exchange control and export restriction risks, fluctuations in commodity
prices and uninsured risks.

Although Metallon has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward -
looking information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended . There can be no assurance that
forward -looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information . Past
performance of Metallon or its shares cannot be relied on as a guide to future performance . Accordingly, readers should not place undue reliance on forward -looking
information . The forward -looking information contained herein, unless stated otherwise, is made as of the date of this presentation and Metallon makes no
responsibility to update them or to revise them to reflect new events or circumstances, except as required by law.




Corporate overview

Five underground mines in Zimbabwe, with exploration assets in Zimbabwe,
Tanzania & DRC

Globally significant Mineral Resource of 9.7Moz of gold (JORC compliant) and
exploration targets of between 4-6Moz

Gold production of 99,0000z in 2014 and target of approx. 150,000 ounces in
2015

Low cost producer z all-in-costs of US$946/0z in 2014 and approx. US$883/0z
expected in 2015

Revenue of US$115m and net profit of US$10m in 2014

Rising free cashflows from ramp - up expansion plans to become a 500,0000z
pa producer by 2019
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Zimbabwe z a golden opportunity Metallon

Quality operations and world class mineral resources z efficient, professionally run mines

High-grade, shallow underground gold mines
Z group average mined grade of 4.5g/t & reserve grade of 3.7g/t

Low cost production z all-in-costs US$946/0z in 2014

Massive upside with additional on - and near - mine mining, tailings retreatment and highly
prospective exploration targets

Good infrastructure and skilled experienced labour force

On grid power z ring-fenced electricity at 12c kw/h

Supportive local communities

Security of tenure provided by the Zimbabwe Mine and Minerals Act Chapter 21.05

Indigenisation plan submitted to the Zimbabwe Government

Government understands that mining is essential to economic growth




Reserve grade (g/t)

Resource Moz

Leading assets amongst our peers Metallon

Source: CapitallQ, SNL Metals & Mining,
Broker research, Company estimates

High reserve grade of 3.7g/t
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Lowest cost producer amongst our peers Metallon

One of the lowest cost African gold producers
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Metallon

Steady gold production in 2014  eucntin
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Gold production

Gold production of 150,0000z expected in2015zapprox. 30% of Zi mbabweA
All gold bullion produced is sold to Fidelity Printers, a subsidiary of the Zimbabwean Reserve Bank

100% of the spot gold price is paid on delivery, minus the 5% Government royalty

Z royalty reduction from 7%, effective 1 st October 2014. Added incentive for gold sector growth

Note (1) As per estimates from the Gold pour at Mazowe Mine z April 2014
Zimbabwe Chamber of Mines




Track record of delivery

A Reopened four mines
successfully

A Production increasing to
150,000 ounces in 2015

A Redwing to recommence
production in 2015

A Sands treatment to
commence at Mazowe in
2015

A Expansion plans being
undertaken

A Targeting production of
500,000 ounces by 2019

A Low cost mining with all -in-
costs of US$946/0z in 2014

A Expected all -in-costs of
US$883/0z in 2015

A Major expansion plans in
Zimbabwe paid for by free
cash flow & bank debt

A Delivering free cash flow

A Planning to be a consistent
dividend player by 2016

A Increased mineral
resource from 8.6Moz to
9.7Moz in 2015

A Diversification by
acquiring assets in DRC &
Tanzania

A Focused exploration
programme

A Looking at further M&A
opportunities
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