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DISCLAIMER A

Disclaimer

This presentation has been created to provide general information, solely for the r e a d gendrad knowledge, about Metallon Corporation ( A Me t a itsIsubsidiajies, properties and
activities, as well as the countries it operates in.

Although Metallon believes that the information included in this presentation is accurate and current, such information is not intended to be a comprehensive review of all matters and
developments concerning Metallon and Metallon does not warrant or make any representations or claims as to the authenticity, validity, accuracy, completeness or currency of the information
provided in this presentation.

Moreover, Metallon, its directors and officers assume no responsibility for the information or representations contained in this presentation and shall not be liable or responsible for any claim
or damage, direct or indirect, arising out of the interpretation, reliance upon or other use of the information provided herein.

No information in this presentation constitutes a solicitation, offer or recommendation to engage in any investment activity, to effect any transactions, or to conclude any legal act of any kind
whatsoever.

Forward-looking statements

Certain statements included in this presentation constitute i f o r -le@kingds t a t e nwhichi s|aged on numerous assumptions, involve known and unknown risks, uncertainties and other
factors which are beyond Me t a | domtrol éhat may affect the results, performance or achievements of Metallon.

In certain cases, forward-looking information can be identified by the use of words such as "aim", "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates",
"forecasts"”, "intends", "continues”, "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", "could",
"would", "should", "might" or "will be taken", "occur" or "be achieved" and include the negative variation of such phrases.

With respect to forward-looking information contained in this presentation, Metallon has made assumptions regarding, among other things, Me t a | &bility t6 generate sufficient cash flow
from operations and access to existing credit facilities and capital markets to meet its future obligations, the regulatory framework in its countries of operation with respect to, among other
things, permits, licenses, authorizations, royalties, taxes and environmental matters, and Metallon's ability to obtain qualified staff and equipment in a timely and cost-efficient manner to meet
Metallon's demand.

Although Metallon believes that its expectations reflected in forward-looking information are reasonable, such forward-looking information involves known and unknown risks, uncertainties
and other factors that may cause the actual results, performance or achievements of Metallon or Metallon's projects in its countries of operations, or any of them, to be materially different
from any future results, performance or achievements expressed or implied by the forward-looking information. Such factors include, but are not limited to, risks related to failure to convert
estimated mineral resources to reserves, conclusions of economic evaluations, changes in project parameters as plans continue to be refined, future prices of gold, unexpected increases in
capital or operating costs, possible variations in mineral resources, grade or recovery rates, failure of equipment or processes to operate as anticipated, accidents, labour disputes and other
risks of the mining industry, labour risks, delays in obtaining governmental consents, permits, licences and registrations or financing or in the completion of development or construction
activities, risks of title to properties, partner risks, legal and litigation risks, political risks arising from operating in Africa, risks relating to changes in governmental regulations and in operating
internationally, risks relating to the infrastructures, uncertainties relating to the availability and costs and availability of financing needed in the future, indebtedness risks, changes in equity
markets, inflation, changes in exchange rates, exchange control and export restriction risks, fluctuations in commodity prices and uninsured risks.

Although Metallon has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking information, there
may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such information. Past performance of Metallon or its shares cannot be relied on as a guide to
future performance. Accordingly, readers should not place undue reliance on forward-looking information. The forward-looking information contained herein, unless stated otherwise, is made
as of the date of this presentation and Metallon makes no responsibility to update them or to revise them to reflect new events or circumstances, except as required by law.
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ABOUT US A
CORPORATE SNAPSHOT

A Private African gold mining and
exploration company

A Four underground gold mines in Zimbabwe

A Globally significant Mineral Resource of
8.3Moz of gold and exploration
targets of between 4-6Moz

A Gold production of 94,2120z in 2016

A Low cost producer i C1 costs of US$809/0z
and AISC of US$1,023/0z in 2016

A Net revenue of US$113m, operating profit of
US$38m and EBTIDA of US$18.6m in 2016

A Rising free cash flows from expansion plans
to become a 500,0000z pa producer
over next five years

A Run by an experienced Zimbabwean
management team with ability
to operate in Africa
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ABOUT US PN
EXECUTIVE MANAGEMENT

KennethViekani Ken has been with Metallon for 30 years after joining the then Lonrho Mining as Graduate Trainee Metallurgist
. . . in June 1987. He spent several years in the groupdés various o
Chief Executive Officer projects. In June 2013 he was appointed General Manager for How Mine and in June 2015 was appointed
Chief Executive Officer. Ken holds a BSc. Metallurgical Engineering (1987) from New Mexico Institute of Mining
and Technology (USA) and a Masters in Business Administration (MBA) from the University Of Zimbabwe
Graduate School Of Management (2006).

TulaniSikwila Tulani joined in 2005 and became Group Finance Director in March 2012. He has a decade of operational,
. . accounting and finance expertise in the mining industry having started his career at Ernst & Young in 2001,
Finance Director where he spent four years as an Audit Supervisor. A chartered accountant by trade, he holds a B.Com in

Accounting from Rhodes University, B. Compt (Honours) from UNISA, and a Diploma in Management
Accounting (CIMA).

Dr Isadore Matunhire Isadore joined in 2013 as Head of Technical Services and in April 2014 became Technical Director. He is
. . responsible for leading the expansion programme, bankable feasibility studies and business integration. He

Technical Director has over 25 years operational mining experience and five years in the mining consultancy field. He worked for
TWP Projects as Lead Mining Engineer/ Project Manager where he completed feasibility and due diligence
studies for Lonmin Platinum, African Consolidate Resources, Metallon, Anglo Platinum, Zimasco Chrome,
Wesizwe Platinum, and BCL Selebi-Phikwe. Isadore also worked as a Senior Mining Lecturer at the University
of Pretoria for 4 years. He graduated with a PhD in Mineral Economics from University of Nottingham, England
and MSc in Management from City University, London.

Mark joined in 2010 as Group Exploration Manager. Mark undertook an in-depth review of Mineral Resource
I\/!arkTsomondol estimiltion ofMe t al asseels.dr?§eptember 2(?14 he was appointed Director: - Geology and New
Director, Exploration and gysiness. Mar k 6s experi ence spans over 30 years and cover
New Business chrome and copper. Joining Union Carbide Zimbabwe in Kwe Kwe in 1981, he worked on the Great Dyke

deposits and gold in greenstone belts rising through the ranks from Junior to Chief Geologist. Mark formed

Midlands Geological Services in 1992, a consultancy that lasted for over a decade. He holds a BSc (Hons)

from University of Rhodesia and an MSc and D.I.C. in Mineral Exploration from Royal School of Mines,

London (1985).
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GOLD MINERAL RESOURGE 2016= 8.3M0z

GOLD PRODUCTIO

94,2120z

KEY DATA




MINING OPERATIONS
ZIMBABWE

OUR OPERATING MINES

A How Mine

A Shamva Mine Zambia

Shamva
: Mazowe O O
A Mazowe Mine

A Redwing Mine

ZIMBABWE Redwing O

METALL ONO B 8.3veAgald S
resource and mininfyastructuiie
considered to besthighgradelowcost -
gold mining operatiordmbabwe

South Africa

Mozambique
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QUALITY MINING ASSETS 2
100% OWNED Metallon

Corporation

Flagship mining operation
Over 50% of production

Zimbabwe's

biggest

gold producer

Repairs made across the
mine
Contract miners appointed

and targeting installed
capacity

ASSETS




